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November 10, 2022

To,
BSE Limited,
Phiroze Jeejeebhoy Towers ,
Dalal Street, Mumbai - 400 001.

Dear Sirs,

Sub: Statement of Unaudited Financial Results for the quarterl half year ended

September 30, 2022

Pursuant to Regulat ion 33 of the Securit ies and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, (Listing Regulations), we are enclosing the

Statement of Unaudited Financial Results of the Company for the quarter! half year ended

September 30, 2022, duly approved by the Board of Directors of the Company, at its meeting

held on November 10, 2022.

We also enclose herewith a copy of the Limited Review Report of the Auditors of the

Company, as required under Regulation 33 of the Listing Regulations .

The meeting of the Board of Directors of the Company commenced at 4:45 p.m. and

concluded at 5:00 p.m..

Kindly take the same on record.

Thanking you,
Yours faithfully,
For Varun Mercantile Limited

Yogesh S. Kadam
Company Secretary

Encl: as above
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UNAUDITEDFINANCIAL RESULTS FORTHEQUARTER i HALFYEARENDED 30TH SEPTEMBER, 2071

r In Lakh , excecr per share data}

Qua rte r En ded Ha l' Ye ar En dC'd Year Ended
Sr. No Part iculars

30·09-2022 30 -06 -2022 )0·0 9 ·20 21 JO-09 -20 22 30-09 ·2021 31-0J-202Z

Un audited Unaudited Unaudited Unaudi ted Un audited Audite d

Incom e

, Revenue fromOperations 000 000 000 000 Ooc 000

2 Other Income B Bl 6" B 51 14.95 1SJJ6 247f;

3 Tota l Income (1+2) a.til 6.14 8.61 14 .9:' 15.06 24 .76

4 Expenses

(al Employee, benefits expenses 103 1,99 3 32 391 782 1i 12

(b) Depreciation and amcnizaticn expenses 000 o.oo 0 00 000 000 0 00

(e) Other expenses

I) Usling Fees OB B o BB O.BB T" 111 3 53

ii)AdvcrtiscmenlExpenses DOS DOS 000 010 cot" oze

iii} Mi~c Expenses 040 0 13 0 18 C.S3 027 lCM

Total Exp en ses [Total a to c) 3.26 3.D5 4.J6 6.31 S.BS 15 ~7

5 Pro fit Before T ax 13-4) 5.55 3.09 4.2 3 B;64 5.1 8 8.79

B Tax expenses

CurrE11ITax 222 155 2 .17 3.77 3 ,79 62'

Df! !.m~c1 T.n. 0 00 000 OeD 000 00(' 000

Earlier years (Previous year Taxation Adjuslment) 0.00 000 000 000 (003: 10 03)

7 Prelit I (Less) for the period Iyear ( 50-5) 3 .3 3 1.54 2.0 6 4 .87 1.42 2.5B

8 Oll''ler Comprehe nsive Inc ome (Net Dr Tax )

(i) IIEmS lhal will nol be reclassified tc profit (If loss 000 000 000 0.00 0.00 000

{ii) Income. 11l)( relating 10 items lhat will net be redassi(ied to profit or loss 0.00 0.00 000 000 0.00 000

(iii) Items IhOltwill be reclassified 10 ~rcril or loss o.oo 000 000 DOC 000 oCO

(iv) Income lax ltolaling to items that will be reclassified 10 profit or loss oco 000 000 0,00 000 000

9 Total Comprehensive Income for the period I Year (7 + 8} 3.33 1.54 2.06 4 .8 7 1.42 2_58

10 Pald- up Equity Share Capita!
Equity Share 01 . 10/- eac.h 199.20 19920 199 .20 199 .20 199 .20 199 20

11 Other Equity (reserve s) e:llc'uding levalualion reserves ,
F! ~ n~; tlalaJ\':;~ ~h'?("~ qr0)'''''';1)'10; vear J09.90

12 Eaming5 pe-rshare (Net AnnuaJiscd)

easte 0 17 008 010 024 007 0.13

Diluted 017 OOB 0,10 024 U 01 0 13
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STATEMENT OF ASSETS AND LIABiliTIES AS AT 30TH SEPTEMBER, 2022

lis Al lis At

30.1)9.2022 31-03.2022

Unaudited Audited

ASSETS

Non-Current Assets

Property, Plant and Equipment

Capilal Wor1< ., Progress

Inlangi~t AsseLs
Financial Assets ·

Deferred Tax Assets INat)

OtherNonCU(((!nl. Assets 5A8 551

Total Non-current Assets 549 551

Currenl Assets

Invenlories ·
Fsnancial Assets

Cash and Bank Balances 504.81 49364

Otherfinancial Assets 8,56 1152

Current Assets (Nel)

OlherCurrenlAssets ·
Total Current Assets 513.37 505.16

Total Assets 518.05 510.67

EaUITY AND LIABILITIES

Equity

Equity Share Capital 199.20 1 9~20

Other Equity 314.77 309.92

Tolal EquIty 513.97 509.12

Liabilities

Non- Currenlliabilllies ·

Total Non -Current LlabHities · ·

Current Liabilities

Financial Liabirllies ·
Trade Payatle

TotalOulslanding ocesof microandsmallentetprises ·
Tolal OutSlanding dues 01Creditors othe' lhan micro and small enlerprises 4.80 1.• 9

other Financial L1abi1tties

Olher ClStenl UolliOlies 0.08 O.OS

Current Tax lial:ililies (Nel)

Total Current Llabililes 4.80 1.55

Tolal Equity and LiabiliUes 518.85 510.67



",uun Mcre,mtile Limited

Regd Office: 147, 14th Floor, Atlanta, Nariman Point, Mllmbai 400 021.

ClN: L51909MH1985PLC321068. Website :www.vml.org.in

Cash lIow Statement for the Half Year ended 30th September, 2022
( '< in Lakh)

A CASH FLOW FROM OPERATING ACTIVITIES

Apr-22 to Sep-22
(Unaudited)

Apr-21 to Mar-22
(Audited)

Net profit before tax as per Statement of Profit and Loss

Adjusted for:

Interest Income

Operating (Loss) before working capital changes

Adjusted for:
Trade and Other Payable

Trade and Other Receivables

Cash (Used In) / Generated from operations

Taxes paid (Net)

Net Cash (Used in) from Operating Activities

8.64 8.79

(14.95) (24.77)

(6.31) (15.98)

3.33 (8.7 J)

2.32

(0.66) (24.69)

(3.11) (6.37)

(3.77) (31.06)

B CASH FLOW FROM INVESTING ACTIVITIES
Redemption of Investments

Interest Income

Net Cash flow from Investing Activities

C CASH FLOW FROM FINANCING ACTIVITIES
Net Cash from financial Activities

Net Increase in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents

14.95

14.95

11.18

493.63

504.8]

24.77

24.77

(6.29)

499 .92

493.63

Note:
The above Statement of Cash Flow has been prepared under the' Indirect Method' as set out in Ind AS 7 'Statement of Cash Flows'.

Sr. no. Notes:

The figures of the corresponding previous periods have been restated/regrouped wherever necessary, to make them comparable.

2 There is no impact of the COVID-19 pandemic on the financial result and business of the Company

3 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules,2015 (Ind AS) prescribed under Section
133 of the Companies Act. 2013 and other recognized accounting practices and policies to the extent applicable.

4 The Audit Committee reviewed the above results . The Board of Directors at its meeting held on 10th November 2022. approved the above results
and its release. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results.

5 The Company does not have any reportable segment as per Indian Accounting Standard "Operating Segment" (Ind AS-108). Accordingly. segment
reporting is nol applicable.

Place: Mumbai

Dated: 10.11.2022

For Varun Mercantilo



PRITI V. MEHTA
B.COM .(Hm~Si. EGA
Propnetor
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E : mehtavipulp@gmail.com

mehtepritiv@gmail .com

PRITI V. MEHTA & COMPANY
CHARTERED ACCqUNTANTS

601/602 . SURYA HOUSE .
6TH FLOOR, ROAD NO 7 .

SHREE GOLVALKAR GURUJI MARG.
VIDYAVIHAR (EAST). MUMBAI - 400077.

Independent Auditors' Review Report on Unaudited Financial Results of Varun Mercantile
Limited for the quarter and half year ended September 30 , 2022 pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015.

To the Board of Directors of Varun Mercantile Limited

1. We have reviewed the accompanying statement of unaudited financial results of Varun Mercantile
Limited ("the Company") for the quarter and half year ended September 30, 2022 ("Statement")
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended read
with relevant circulars issued by SEBI ("the Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 " Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 ("the Act"), as amended, read with relevant rules issued
thereunder and other accounting principles general ly accepted in India . Our responsibility is to
express a conclusion on the Statement based on our review .

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Aud itor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
Statement. prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards specified under Section 133 of the Act as amended,
read with relevant rules issued thereunder and other accounting pr inciples generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, inclUding the manner in wh ich it is to be disclosed, or that it contains any material
misstatement.

For PRITI V. MEHTA & COMPANY
Chartered Accountants
(Firm Registration no. 129568W)

PRITI V. MEHTA
Proprietor
Membership No. 130514
UDIN: 22130514BCRPYP8699

Place: Mumbai
Date : ro" November, 2022
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