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February 8, 2023 

 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001. 
 
Dear Sirs, 

 
Sub: Statement of Unaudited Financial Results for the quarter/ nine months ended 

December 31, 2022 

 
Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, (Listing Regulations), we are enclosing the 

Statement of Unaudited Financial Results of the Company for the quarter/ nine months ended 

December 31, 2022, duly approved by the Board of Directors of the Company, at its meeting 

held on February 8, 2023. 

 

We also enclose herewith a copy of the Limited Review Report of the Auditors of the 

Company, as required under Regulation 33 of the Listing Regulations.  

 

The meeting of the Board of Directors of the Company commenced at 5:00 p.m. and 

concluded at 5:30 p.m..  

 

Kindly take the same on record. 
 
 
Thanking you, 
Yours faithfully, 
For Varun Mercantile Limited 
 
 
 
Yogesh S. Kadam 
Company Secretary 
 
Encl: as above 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

(t In Lakh, except per share data)

Quarter Ended Nine Months Ended Year Ended
Sr. No Particulars

31-12-22 30·09-22 31.12 .2021 31-12-22 31.12.2021 31·03·22

Unaudited Unaudited Unaudit ed Unaudited Unaudited Audited

Income

1 Revenue fromOperalions 000 000 000 000 0 00 000

2 Other Income 425 881 365 1920 18,72 2476

3 Total Income (1+2) 4.25 8.81 3.65 19.20 18.72 24.76

4 Expenses

(a) Employees benefits expenses 178 193 167 569 9,49 11.12

(b) Deprecialion and amortizalion expenses 000 000 000 000 000 0.00

(c) Other expenses

I) Listing Fees 0,89 0.88 089 266 2.65 353

ii)Advertisement Expenses 0 00 0 05 0 21 0 11 023 028

iii) Mise Expenses 023 0 40 048 075 0.69 104

Total Expenses (Total a to c) 2.90 3.26 3.25 9.21 13.06 15.97

5 Profit Before Tax (3-41 1.35 5.55 0.40 9.99 5.66 8.79

6 Tax expenses

Currenl Tax 1 07 222 092 4.84 472 624

Deferred Tax 000 000 000 000 000 0.00

Earlier years (Previous year Taxation Adjustment) 000 000 0 00 0,00 0,00 (003)

7 Profit I (l oss) for the period Iyear ( 5-8) 0.28 3.33 (0.52) 5.15 0.94 2.58

8 Other Comprehensive Income (Net of Tax)

(i) Items thai will not be reclassified to profit or loss 0 00 0 00 0 00 0 00 0 00 000

(ii) Income tax rela ling to ilems that will not be reclassified to profit or loss 0.00 000 0 00 0 00 000 000

(iii) Items that will be redassified to profit or loss 0.00 0 00 0 00 000 0 00 000

(iv) Income lax rela ting to items that will be reclassified 10profit or loss 0 00 000 0.00 0.00 0 00 000

9 Total Comprehensive Income/(loss) for the period / Year ~7 + 8) 0.28 3.33 (0.52) 5.15 0.94 2.58

10 Paid-up Equity Share Capital
EQuitv Share of t 10/· each 199.20 199.20 199.20 199.20 199.20 199.20

11 Other Equity (reserves) excluding revaluation reserves -
as ner balance sheetof nrevlous year 309.90

12 Earnings per share (Not Annualised)

Basic 0.01 0 17 (003) 026 005 0. 13

Diluted 001 017 (003) 026 0,05 0.13

Noles :

The figures for the correspondingpreviousperiods have been regrouped/rearranged wherevernecessary, to make them comparable.

2 These results have been prepared in accordance with the Companies (Indian Accou nting Standa rds) Rules. 2015 (Ind AS) prescribed under
Secl ion 133 of Ihe Companies Act , 2013 and other recognized accounting praclices and polici es to the extent applicable

The Audit Committee reviewed the above results .The Board of Direclors at its meeting held on 81hFebruary, 2023. approved the above results
and its release. The Statutory Auditors of the Companyhave carriedout a Limited Reviewof the aforesaid resulls

4 The Company does nol have any reportable segment as per Indian Accounling Slandard "Operaling Segment" (Ind As-lOB) . Accordingly,
segmenl reporting is not applicable

Place : Mumbal

Dated : 8th February, 2023



 

    1 

 

Independent Auditors' Review Report on Unaudited Financial Results of Varun Mercantile 

Limited for the quarter and nine months ended December 31, 2022 pursuant to Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

       To the Board of Directors of Varun Mercantile Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Varun 

Mercantile Limited (“the Company”) for the quarter and nine months ended December 31, 

2022 ("the Statement”) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended read with relevant circulars issued by SEBI ("the Listing 

Regulat ions"). 

2. This Statement, which is the responsibility of the Company‟s Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard  " Interim Financial 

Reporting" („Ind AS 34‟) prescribed under Section 133 of the Companies Act, 2013 ("the Act"), 

as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures.  A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

 
4. Based on our review conducted as above, nothing  has come to our attention  that causes  

us to  believe  that the accompanying  Statement,  prepared in accordance with the 

recognition and measurement principles laid down  in  the  aforesaid  Indian Accounting 

Standards specified under Section 133 of  the  Act as  amended ,  read  with  relevant  rules 

issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required  to be disclosed  in terms of the  Listing  Regulations,  

including  the  manner  in  which it is to be disclosed, or that it contains any material 

misstatement. 

 

For PRITI V. MEHTA & COMPANY                                                    Date: 08
th

 February, 2023                                

Chartered Accountants                                                                        Place: Mumbai 

(Firm Registration no. 129568W)                                                 

PRITI V. MEHTA 

Proprietor 

Membership No. 130514 

UDIN: 23130514BGXSKO5634 
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