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BSE Scrip Code: 512511

7" February, 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001.

Dear Sirs,

Sub: Statement of Unaudited Financial Results for the quarter ended 315t December,
2024

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (Listing Regulations), we are enclosing the
Statement of Unaudited Financial Results of the Company for the quarter ended 31°% December,
2024 duly approved by the Board of Directors of the Company, at its meeting held on 7"
February, 2025.

We also enclose herewith a copy of the Limited Review Report of the Auditors of the Company,
as required under Regulation 33 of the Listing Regulations.

The meeting of the Board of Directors of the Company commenced at 03:00 p.m. and
concluded at 03:25 p.m.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For Varun Mercantile Limited

DAU DAYAL Digitally signed by

DAUDAYAL

SHANKARL  sHANKARLAL LAKHANI

Date: 2025.02.07
AL LAKHAN] 154621 0530
Daudayal S. Lakhani
Company Secretary

Encl: as above



VARUN MERCANTILE LIMITED
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024
(T In Lakh, except per share data)

Quarter Ended Nine Months Ended Year Ended
:2 Particulars (Unaudited) {Unaudited) (Audited)
31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Income
1 |Revenue from Operations 0.00 0.00 0.00 0.00 0.00 0.00
2 |other Income 9.72 9.56 B76 28.23 24.14 33.10
2 |Total Income (1+2) 9.72 9.56 8.76 28.23 24.14 33.10
4 Expenses
(a) Employees benefits expenses 2.26 2.06 2.42 7.16 6.54 8.45
(b) Depreciation and amortization expenses 0.00 0.00 0.00 0.00 0.00 0.00
(c) Other expenses
i) Listing Fees 096 0.96 0.96 288 288 3.84
iijAudit Fees 0.00 0.00 0.00 0.00 0.00 0.14
iii)Adveriisement Expenses 0.14 0.05 014 .19 0.19 0.30
iv) Misc. Expenses 0.16 0.51 0.46 0.81 1.89 2.086
Total Expenses (Total a to c) 3.52 3.58 3.98 11.04 11.50 14.79
5 |Profit Before Tax (3-4) 6.20 5.98 4.78 17.19 12.64 18.31
6 |Tax expenses
Current Tax 2.45 2.42 2.2 7.18 6.09 B.30
Deferred Tax 0.00 0.00 0.00 (0.05) 0.00 0.05
Earlier years (Previous year Taxation Adjustment) (0.02) 0.00 0.00 (0.02) 0.00 (0.01)
7 |Profit/ {Loss) for the period /year { 5-6) 3.77 3.56 2.57 10.08 6.55 9.97
Other Comprehensive Income (Net of Tax )
(i) ltens that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
,gj-)|g13?me tax relating to items that will not be reclassified to profit 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
I{i'\.rs)slnonme tax relating to items that will be reclassified to profit or 0.00 0.00 0.00 0.00 0.00 0.00
9 "rotal Comprehensive Income/(Loss) for the period / Year (7 +8 377 356 257 10.08 6.55 9.97
L E:ﬂx %ﬁ:gtﬁfsg :E_c;zhtai 199.20 199.20 199.20 199.20 199.20 199.20
11 | Other Equity (reserves) excluding revaluation reserves -
as per balance sheet of previous year 326.95
12 |Eamings per share (Not Annualised)
Basic 0.19 018 013 0.51 0.33 0.50
Diluted 0.18 0.18 013 051 0.33 0.50
Sr.no. Notes:
1 The figures of the corresponding previous periods have been regroupedirearranged wherever necessary, to make them comparable.
2 These results have been prepared in accordance with the Corpanies (Indian Accounting Standards) Rules, 2015 {Ind AS) prescribed under Section 133
of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable .
3 The Audit Committee has reviewed the above results. The Board of Directors has approved the above resuits at their meeting held on February 7, 2025.
The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results.
4 The Company does not have any reportable segment as per Indian Accounting Standard “Operating Segment” (Ind AS-108). Accordingly, segment
reporting is not applicable.
Place : Mumbai

Dated : February 7, 2025
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Independent Auditors’' Review Report on Unaudited Financial Results of
Varun Mercantile Limited for the quarter and nine months ended
December 31, 2024 pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To
The Board of Directors,
Varun Mercantile Limited

1. We have reviewed the accompanying Statement of unaudited financial results
of Varun Mercantile Limited (“the Company”) for the quarter and nine months
ended December 31, 2024 ("the Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

as amended read with relevant circulars issued by SEBI ("the Listing
Regulations").

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulation. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards specified under Section 133 of the Act
as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For N.J. Karia & Associates
Chartered Accountants
(Registration No. 106742W)

’ t
W .

Dipika G Patel

Partner

Membership No.146359
UDIN: 25146359BMTELL7805

Place: - Mumbai
Dated: - 07.02.2025
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