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January 27, 2020

To,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Dear Sirs,

Sub: Statement of Unaud ited Financial Results for the quarter ended December 31, 2019

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 , (Listing Regulations), we are enclosing the

Statement of Unaudited Financial Results of the Company for the quarter ended

December 31, 2019, duly approved by the Board of Directors of the Company, at its meeting

held on January 27, 2020.

We also enclose herewith a copy of the Limited Review Report of the Auditors of the

Company, as required under Regulation 33 of the Listing Regulat ions.

Kindly take the same on record .

Thank ing you,
Yours faithfully,
For Varun Mercantile Limited

l=.s.5h~
Forum Sheth
Company Secretary

Encl: as above



VARUN MERCANTILE LIMITED
Re<ldOIIice: 147, 14th Floor. AIIan~ Nariman Point Mumbai 400 021

GIN: L51909MH 1985PlG32I068. Website -., VITI or9in

UNAUDITED ANANClAlRESULTS FOR THE QUARTER IIIINEMONTHS ENDED 31ST DECEMBER, 2019

(~ In Lakh, except per share dala)

Quartsr Ended NIl'M Months Ended Year Ended
Sr. No Partkul4ln

31.12.2018 30.09.2019 31.12.2018 31.12.2019 31.12.2019 31.03.2019

Unaudiled UNiudUed Unaudited UnaUdited Uniludlted Aut1Ued

Incoma

I Revenue rrom Operiilltions 000 0.00 0.00 0.00 000 0.00

2 Other Income 12.49 1037 1057 29.43 26 B9 35.29

3 TotalllKOrne ("'2~ 12.4_ 10.37 10~7 29.4J 2111.89 35.29

~ Expenu.

(a) Empklyeea benerl\s expenses 301 3.00 331 1015 1036 13 .. 5

(b) Depreciation and omortIsatJon..pen... 0 00 000 0.00 0.00 0.00 0.00

Ie) Other expenses

I) Ustrng Fees 089 0.88 0 .72 2 .68 2.16 295

li)Advertisement Expenses 012 006 026 0 33 063 0 76

'U) MI5c Expenses 0.22 0.38 028 0.73 101 1.5)

Total ExpenHs (loti1a to c) 4.24 U Z 4.67 13.8 7 14.16 18.69

5 Prorlt Before Tax (3-4) •.zs '.05 6.00 15.156 12.73 16.60

6 Tax Ell:ponUis

Current Tax 3.25 2.70 2.14 766 6.J!l 660

OererredTax 0.00 0.00 0.00 0.00 0.00 0.00

Earlier year5 (Prev1oUs year TaxatIOn Adju£tment) 0.00 000 0.00 000 0.00 017

7 Prof~ I (1.ou) for'" Period lYe., ( 5-6) 5.00 >.35 3.... 7.90 •• 34 T.8J

6 Other Comprehens.tYe Incom8 (Net ot' Tn )

(I) lIems lhll' 'lA1I not be reelaulfled 10profit or k)ss 0.00 I 0.00 0.00 000 000 000

tit) locofM Iu ' lIll.ltJng 10 nem~ that wiJ not be redaudioo lo pttIfIt OIlCtn 000 000 0.00 00ll 0.00 0.00

~il) Items that will be r!Cla~ed 10profit or iop 0.00 0.00 0.00 0.00 000 000

(Iv) Income tax relaUn9 to ItelT\$that win be reclautfted to pIOn. or k)n 0.00 I 0.00 000 0.00 0.00 000

9 Total comprehen6lYe ,ncome'or the P9rtod 'Yur (1 + 8 ) 0.00 3.35 3.86 7.90 6 ,34 1.83

10 Paid-up Equity Share Capllal
f ouitY·She~ ('II t 11)1.~ 198.20 199.20 188.20 199.20 199.20 ng.2D

11 Other Equity (reserves) exduding revatuatJon reserves •
,1 < ",' 295.37

12 Earnings pershare (Not AnnuaRsed) (Face ValUed ot t1 QI. each)

Basic 025 017 0.19 0"0 0.32 039

D;luled 0.25 017 019 040 032 039

Noles:

The flQureslor the corrasponding previous periods han been reslatBdlregrouped wherever neces.sary.IO make Ihem comparable

2 'rnese resutts have been prepared In accordance with lhe Companies (IndIan Accounting standards) Rukts.2015 (100AS) presa1bed under Section '33 of lhe Compaflie,Ad.,
201~ and DUlM recognized accounting pradices and poUties 10the exlenl applicable.

3 The AUCli1 Commi1lee reviewed the above resutts. The Board of DiredOfI at hs meetino held on 27th January. 2020. approved the abOV8l'8su1tsand ils release The Statutory
Audilors of tl"IeCompany have ~nied out a Umite-d Review of the ilr~sa~ results.

4 The D:lmpany does noI have any repotUbte aegment as per IndMin.Accounting Stand81d 'OperatiOQ segment" (Ind AS-108) . AGCortlingty, sltQmenl reporting is nat appUe~ble

For Varun Mercantile Limited

Place: Mumbai
Dated: 27th January, 2020

,iJ>}'J r. .~

Girish 8.Shah
Director
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Independent Auditor's Review Report on the Unaudited Financial. Results of the Company for
the quarter and nine months ended 31s t December, 2019 pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors,
VARUN MERCANTILE LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of Varun
Mercantile Limited ("the Company") for the quarter ended 31sl December, 2019 and year to
date from 1Sl April, 2019 to 31st December, 2019 ("the Statement"). This Statement is the
responsibility of the Company's Management and has' been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For PRITI V. MEHTA & COMPANY
Chartered Accountants
Firm Registration. No. 129568W
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PRITI.V.MEHTA 'l~. I. './.0)
Proprietor -;. -'w

...~" rj)....
Membership. No. : 130514~
Place: Mumbai
Dated: 27th January, 2020
UDIN: 20130514AAAAAH5589


