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31st January, 2019

To,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Dear Sirs,

Sub: Statement of Unaudited Financial Results for the quarter ended 31st December, 2018

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations , 2015, (Listing Regulations), we are enclosing the

Statement of Unaudited Financial Results of the Company for the quarter ended 31st

December, 2018, duly approved by the Board of Directors of the Company, at its meeting held

on 31st January , 2019.

We also enclose herewith a copy of the Limited Review Report of the Auditors of the

Company, as required under Regulation 33 of the Listing Regulations .

Kindly take the same on record.

Thanking you,
Yours faithfully ,
For Varun Mercantile Limited

F$.shaJt.
Forum Sheth
Company Secretary

Encl: as above
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UNAUDITED FINANCIAL RESULTSFOR THE QUARTERJ NINEMONTHS ENDED31ST DECEMBER, 2018

(~ In Lakhs except per share data)

Quarter Ended Nine Months Ended Yoor Ended

Sr . No Particu lars (Unau d ited) (Aud ltod l

31.12.2018 30.09.2018 31.12.2017 31.12 .2018 31.12 .2017 31.03.2018

Income
I Rovern:o from Oparations 000 000 000 0.00 000 0 00

II Other Incomo 10 57 8 29 816 26 89 2394 31.67

III To tDl lncome ll· lIl 10.57 8.29 8.16 26.89 23.94 31.67

IV E.x pen.e. )

lal Cost of male rials Cotl5umed N.A N.A. NA NA NA NA

Ib) Purchaso 01.lod<·ln-lIae a N.A N A. NA NA N A NA

(el CIl4ngo '" invenlOtie. of finlSMed ;eods . '~·In-Pl'C9le. s and stoclc-in-tra~. N.A NA NA NA NA NA

ldl Employee s b<!oetits expenses I 331 2.95 3.10 10.36 10.19 13.09

le I FiM nc:eCosls I 0.00 0.00 0.00 0.00 0.00 000

(I) Dopre ci.llo n oUld 3J1lCl1lulIl en o""o n.o. 0.00 0.00 0.00 0.00 000 0.00

(gl Otn"t expense. I 000 0.00 0.00 0.00 0.00 0.00

I) lI.tin. Fee. I 0.72 072 0.72 2.16 2 16 2.88

,llAdvertiswnenl E.xpenses I 0.26 0.12 0.35 063 0.44 0.62

iii)General Expeli!ies I 028 0.29 0.45 1.01 0.56 0.80

TolDI Expon... (IV) ,I 4.57 4.08 4.62 14.16 13.35 17.39

V ProhV(Lonj cefor . o.cooUOI'Ol lIem . and lax (III·IV) 6.00 4.21 3.54 12.73 10.59 14.28

VI Excs plionaillam. : 0.00 0.00 0.00 000 0.00 0.00

VII Pro/It I (loss) bel",e lAx (VN 'I 6.00 4.21 3.54 12.73 10.59 14.28

VIII Toxe llpCnsol

Current TaJ! : 2.14 2.15 21 0 639 617 800

Deferred Tax 0.00 0.00 0.00 0.00 000 000

Earlier yaars (previous yoar Taxa tion Adjustmentl 0.00 0.00 0.00 0.00 000 000

IX Profit Illoss) for IMe per iod from continuing operations (VII.VIII) i 3.86 2.06 1.44 6.34 4.42 6.28

X ProMI (l on ) from diSCOOMued c petOlions i 0.00 0.00 0.00 0.00 000 0.00

XI Tox Expe nse 01 disconllnue d ope ral io(lS 0.00 0.00 0.00 000 0.00 000

XII P/Q(,l/ llos s) lrom disco ntinue d oper.llens (anet lax) (X·XI) i 0.00 0.00 0.00 0.00 0.00 0.00

XIII Prof,tl (loss) for the pe riod (IX+ XII) ;
3.86 2.06 1.44 6.34 4.42 6.28

XIV Otr.er COCTtpt'ehen, lve Income f
A (i) IISlroS '00l1v~1I nol b. Ill<:!an ifiod IDptOnt or10.. 0.00 0.00 0.00 0.00 0.00 0.00

(i1 ) Incom. lax re leting 10iloms that will nol be rad. ..ified 10profit or loss 0.00 0.00 0.00 0.00 0.00 0.00

B (i) lIems thai will ba r..cla ssi f,ed to prDfit or los s 0.00 0.00 0.00 0.00 0.00 0.00

(il) Inccmo lax •• I. hng 10 1.lerns thai willbe teclas s lfi1ld 10 prall or loss I 000 0.00 000 0.00 0.00 0.00

xv Tot.1 ComPtellonsive Incomo lor tMeperiod (XIII + XIV)(Comp".ing PrDfit (l oss ) and other I 3.86 2.06 1.44 6.34 4.42 6.28

Compt. nonsl. e Incorno rDr lMeD,," cd l
XVI Earnings pel' eqUlly share (lor Con:ltlu lng ope/a llen) I

(a) Basic 0.19 0.10 0.07 0.32 0.22 0.32

(b) Oilutad
, 019 0.10 007 0.32 0 22 0.32

XVII Earnings per equi ty share ltor Cli5continued opernll00J I
(a) Basic 000 0 00 000 000 000 0 00

(b) Diluled 000 000 000 000 000 000

XVIII Eamin~ par eq ui'y .Ile<e llor dIscont inued & conhnulng eperauoo)

(0) B.sic 0 .19 0.10 0.Q7 032 022 0.32

(b) Dilutad 0.19 0.10 0.07 0.32 022 032

Noles :

The figures (or thecorresponding previous periods have been reslaledfregrouped wherevernecessary, to make lhemcomparable.

2 Tnesa res uns navo neon prepared In acce rdsoee Wllhthe Companies (IndIan A=unling Sia ndard s) Rules,2015 (Ind AS) presa.bod under Seclion 133 of tna Companie. Act. 2013
and other reeoontsed acc ounting praClico. and policies 101M OXler.l ap pllc. ble . .

3 The Compa ny does not have any reportable segmenl as per Indian Accounting Stendard 'Operating Segmenr (Ind AS·108). accordingly segmenl reporting is 1'01 appl icable

4 The Audit CommiUee has reviewed the above results. The Board or Directors at its meeting held on 31s1January, 2019 approved the above resul!s and us release. The Statuto.,.
Auditors of the Company hcive carried out a Umited Review of the aforesaid Resulls.

For Varun Mercantile Limited

Place: Mumbai
Dated : 31st January, 2019

(}5)1-~
Girish B.Shah

Director
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INDEPENDENT AUDITOR'S REVIEW REPORT

To,
The Board of Directors,
VARUN MERCANTILE LIMITED

1.'

2.

3.

We have reviewed the accompanying statement of unaudited financial results of VARUN
I .

MERCANTILE LIMITED (" the Company") for t~e quarter/nine months ended 31st December,
2018 (lithe statement"). The Statement has been prepared by the Company's Management
pursuant to requirement of Regulation 33 ~f SEBI (Listing Obligations and Disclosure
Requirements) Regulations; 2015 read with SE~I Circular No. CIR/CFD/FAC/62/2016 dated
5th July, 2016. This statement is the responsibility of the Company's management and has
been approved by the Board of Directors. OUr responsibility is to issue a report on this
financial statement based on our review. I . .
We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Informationlperformed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatementl A review is limited primarily to inquiries of '
company personnel and analytical procedures bpplied to financial data and thus provide less
assurance than an audit. We have not perform~d·an audit and accordingly, we do not express
an audit opinion. I
Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, p~epared in accordance with applicable Indian

. Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder a 'd other recognised accounting practice and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33

I
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIRlCFD/FAC/6212016 dated 5th July, 2016 including the manner in which
it is to be disclosed or that it contains any material misstatement. .

For PRill V. MEHTA & COMPANY
Chartered Accountants
Firm Registration. No. 129568W

PRill V.MEHlA
Proprietor
Membership. No. : 130514
Mumbai
Dated: 31st January, 2019


