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To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001.

Dear Sirs,

Sub: Statement of Unaudited Financial Results for the quarter / half year ended 30"
September, 2018

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (Listing Regulations), we are enclosing the
Statement of Unaudited Financial Results of the Company for the quarter / half year ended
30" September, 2018, duly-approved by the Board of Directors of the Company, at its meeting
held on 13" November, 2018.

We also enclose herewith a copy of the Limited Review Report of the Auditors of the

Company, as required under Regulation 33 of the Listing Regulations.
Kindly take the same on record.

Thanking you,
Yours faithfully,
For Varun Mercantile Limited

F.5.%hah

Forum Sheth
Company Secretary

Encl: as above
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER, 2018

(R In Lakhs. except per share data)

Quarter Ended l Half Year Ended Year Ended
Sr. Ne| Paniculars {Unaudited) (Audited)
30.09.2018 30.06 2018 30.09.2017 30.09 2018 30.09.2017 31032018
T |Revenue from Operalons 000 000 000 000 000 000
Il |Otlher Income 829 803 807 1632 1578 3167
Wl |Total Income {I+ll} 829 8.03 8.07 16.32 1578 31.67
IV |Expenses
{a) Cosl of materials Consumed NA NA NA NA NA NA
(b) Purchase of stock-in-lrade NA NA NA NA NA NA
(c) Change in invenlories of finished goods. k-in-progi and stock-in-lradi NA NA NA NA NA NA
(d) Employees benefils expenses 295 440 333 705 709 1309
(e) Finance Cosls 000 000 000 000 000 000
(f) Depreciation and amoriizalion expenses 0.00 voo 000 000 000 0.00
(g) Other expenses 0.00 w00 000 000 0.00 000
i) Lisling Fees 072 072 072 144 144 288
|ii)AdvenisemEnl Expenses 012 025 000 037 00y 062
li) General Experises 029 014 003 073 011 080
Total expenses (V) 4,08 551 4.08 959 873 17.39
V  |Profili{Loss) before exceplional ilems and lax (Ill-IV) 421 2,52 399 673 7.05 14,28
VI [Exceplional llems 000 000 000 000 Q.00 0.00
VIl |Profit/ (Loss) belore lax (V-VI) 4.21 2,52 3.99 673 7.05 14.28
VIl _|Tax expenses
Current Tax 215 210 208 425 407 800
Deferred Tax 000 000 000 000 0.00 0.00
Earlier years (Previous year Taxation Adjusiment) 000 000 000 000 000 000
IX  |Prolit/ {Loss) lor Ihe peniad lrom continuing operations (VII-VIII 206 042 191 248 298 6,28
X [Prof/ (loss) lrom decontinued aperitions 000 000 000 000 000 0.00
X! |Tax Expense of disconlinued operations 000 000 000 000 000 0.00/
X1l |Profit/ (Loss) from disconlinued aperations (after lax) (X-XI) 000 0.00 000 000 0.00 0.00
Xn leﬁll(Loss) for the penod {IX + XII) 206 042 191 248 298 6,28
XiV |Other Comprehensive Income
A (i) lems Lhat will not be reclassified lo profit or loss 000 000 000 000 400 000
(1) Income lax refating lo items that will nol be reclassified (o profil or loss 000 000 000 000 000 000
'B (i) ltems Ihat will be reclassified lo profil or loss 000 000 000 000 000 000
1) Incime tax refating ta items that will bie reclassiied 1 profil o loss 000 000 000 000 000 000
XV |Total Comprehensive Income for the period (XIIl + XIV) (Comprising Profit {Loss) and other 206 042 191 248 298 6.28
Comprehensive Income for Lhe period)
XVI |Earnings per equity share (for Continuing operation)
(a) Basic 010 002 010 012 015 032
(b) Diluted 010 002 010 012 0.15 032
XVII |Earnings per equity share (for discantinued operation)
(a) Basic 000 000 000 000 000 0.00
(b) Diluted 000 000 000 000 000 000
XVIIl |Earnings per equity share (for di i & conlinuing op
(a) Basic 010 002 010 012 015 032
(b) Diluted 010 002 010 012 015 032
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% in Lakh
STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER,2018
As at As at
Particulars 30th September, 2018 31st March, 2018
{Unaudited) (Audited)
ASSETS
1) Non-Current Assets
a) Deferred Tax Assets (Net) -
b) Long Term Loans and Advances 5.31 5.3¢7
Sub-total-Non-Current Assets 5.31 537
5.31 537
2) Current Assets
a) Financial assets
i) Cash and Bank Balances 479.21 472.95
b)  Other Current Assets 14.26 13.86
Sub-total-Current Assets 493.47 486.81
TOTAL- ASSETS 498.78 492.18
EQUITY AND LIABILITIES
1) Equity
a) Equity Share Capital 199.20 199.20
b)  Other Equity 290.03 287 54
Sub-total-Equity 489.23 486.74
2) Current Liabilities
a) Financial Liabilities
Trade Payable 0.14 288
b)  Other Current Liabilities 9.41 2.56
Sub-total-Current Liabilities 9.55 5.44
TOTAL- EQUITY AND LIABILITIES 498.78 492.18
Srno.  Notes:
1 The ligures of Lhe cortesponding previous periods have been restated/regrouped wherever necessary, lo make lhem comparable
2 These resulls have teen prepared in e vilh the C (Indian ) Rules 2015 (Ind AS) prescrited under Seclion 133 ol (he Companies Acl 2013 and olher recognized accounting practices

antif palicies 10 1he 0aunt gpplicable

3 The Company does not have any reportable seament as per Indian Accounling Slandard “Operaling Segmenl’ (Ind As-108) accordinaly segmenl reporling 1s not applicable
4 The Audit Commitiee has reviewed lhe above results The Board of Direclars al its meeting held on 13lh November, 2018 approved the above results and its release The Slalutary Audilors of the Company have carned oul a
Lirtuted flaview of the sforesni) [Fosults
For Varun Mercantile Limited
- ——-4
—
Place: Mumbai Rajeev G.Mittal

Dated: 13th November, 2018 Director



PRITI V: MEHTA
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To,

INDEPENDENT AUDITOR’S REVIEW REPORT

/

The Board of Directors,

VARUN

g

MERCANTILE LIMITED

We have reviewed the accompanying statement of unaudited financial results of VARUN
MERCANTILE LIMITED for the quarter and half year ended 30th September, 2018. (*The
Statement”) The Statement has been prepared by the Company’'s Management pursuant to
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC62/2016 dated 5% July, 2016.
This statement is the responsibility of the Company's management and has been approved
by the Board of Directors. Our responsibility is to issue a report on this financial statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement prepared in accordance with applicable Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting practice and principles
generally accepted in India has not disclosed the information required to be disclosed in terms
of listing regulation of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016,
including the manner in which it is to be disclosed or that it contains any material
misstatement.

For PRITI V. MEHTA & COMPANY
Chartered Accountants
Firm Registration. No. 129568W

PRITI V.
Proprietor
Membership. No. : 130514

Mumbai

MEHTA
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Dated: 13" November, 2018



