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To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Dear Sirs,

Sub: Outcome of Board Meeting held on 29" May, 2017

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (Listing Regulations), we are enclosing
herewith the following:

1. Statement of Audited Financial Results of the Company for the quarter / year ended
315t March, 2017 duly approved by the Board of Directors of the Company, at its
meeting held on 29" May, 2017

2. Auditors’ Report on the Audited Financial Results for the quarter / year ended 31°
March, 2017.

The Report of the Auditor is with unmodified opinion with respect to the Audited Financial
Results of the Company for the quarter / year ended 31t March, 2017.

The Board of Directors has not recommended any dividend for the Financial Year ended 31
March, 2017.

Kindly take the same on record.
Thanking you,

Yours faithfully,

For Varun Mercantile Limited

F.5.Shah,

Forum Shah
Company Secretary

Encl: as above



VARUN MERCANTILE LIMITED
Regd Office: 506, Chiranjiv Towers, 43, Nehru Place, New Delhi-110 019
CIN: L51909DL 1985PLC020108. Websile :www.vml.org.in

AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH, 2017
(% In Lakhs, except per share data)

Quarter Ended Year Ended
PARTICULARS 31.03.2017 | 31.12.2016 31.03.2016 31.03.2017 | 31.03.2016
Revenue from Operations 0.00 000 0.00 0.00 0.00
Other Income 8,57 1026 9.07 3592 37 52|
Total Income {I+11} 8.57 10.26 9.07 35.92 37.52
Expenses
{a) Cost of malerials Consumed N.A NA. N.A. NA. N.A
(b) Purchase of stock-in-trade N.A NA, N.A NA N.A
({c) Change in invenlories ol finished goods, work-in-progress and slock-in-irade NA NA NA NA NA
(d) Employees benelits expenses 3.64 5.58 1.38 20.84 7.06
(e) Finance Cosls 0.00 0.00 0.00 0.00 0.00
() Depreciation and amorlization expenses 0.00 .00 0.00 000 0.00
(g) Other expenses
I) Lisling Fees 057 057 0.56 229 225
) Advertisement Expenses on 0.25 021 057 126
lii) Misc. Expenses 025 0.38 073 0.80 149
Total expenses {IV) 4,57 6.78 2.88 24.50 12,06
Profi/(Loss) befare exceplional and exlra-ordinary Ilems and {ax (lll-1V) 4.00 3.48 6.19 11.42 25.46
Exceplional llems 0.00 0.00 0.00 0.00 000
Profil / {Loss} before exlraordinary items and tax {V-VI) 4.00 3.48 6.19 11.42 25.48
Extraordinary items 0.00 0.00 0.00 0.00 0.00
Profit / (Loss) before lax { VII-VIII) 4.00 3.48 6.19 11.42 25.46
Tax expenses
Current Tax 227 3.17 2.79 10.73 11.60
Deferred Tax 000 0.00 0.00 0.00 0.00
Earlier years (Previous year Taxation Adjusiment) 000 0.00 0.15 0.10 0.59
Profil { (Loss) for lhe period from conlinuing operations (VII-VIII) 1.73 0.31 3.25 0.59 13.27
Profil/ {Loss) from disconlinued operations 0.00 000 0.00 0.00 000
Tax Expense of disconlinued operalions 0.00 0.00 0.00 0.00 0.00
Profit / (Loss) from discontinued operations (after tax) (XII-XIIl) 000 0.00 0,00 0,00 0.00
Profit/ (Loss) for the period (XI + XIV) 1.73 0.31 3.25 0.59 1327
| [Earnings per equily share
(a) Basic 0.09 0.02 0.16 . 0.03 0.67
(b) Diluled 0.09 0.02 0.16 0.03 067




VARUN MERCANTILE LIMITED
Regd Office: 506, Chiranjiv Towers, 43, Nehru Place, New Delhi-1 10 019,
CIN: L51909DL 1985PLC020108. Website :www.vml.org.in

) %in Lakh
STATEMENT OF ASSETS AND LIABILITIES ) ]
Sr. As at As at
Particulars
No. 31st March, 2017 ~ 31st March, 2016
A |EQUITY AND LIABILITIES
1 Shareholders' Funds
a) Share Capital 199.20 198.20
b) Reserves and Surplus 281.26 280.67
Sub-total-Shareholder's Funds 480.46 479.87
2 |Current Liabilities
a) Trade Payable 0.14 7.12
b) Other Current Liabilities 232 244
Sub-total-Current Liabilities 2.46 956
TOTAL- EQUITY AND LIABILITIES 482.92 489.43
B |ASSETS
1 Non-Current Assets
a) Non-Current Investments - 50.00
b) Deferred Tax Assels (Net) - .
c) Long Term Loans and Advances 7.01 7.01] 161 5161
Sub-total-Non-Current Assets 7.01 51.61
2 Current Assets
a) Cash and Bank Balances 468.20 428.30
b) Other Current Assets 7.71 9.52
Sub-total-Current Assets 475.91 437 82
TOTAL- ASSETS 482.92 489 43

Notes:
1 Figures for the corresponding period have been restated, wherever necessary, 1o make them comparable. Tha figures of last

quarter are ihe balancing figures between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year.

2 AS-17 in respect of segment reporting is not applicable o the Company
3 The Board of Direclors has not recommended any dividend for the financial year ended 31st March, 2017.

4 The Audit Committee reviewed the above results and the Board of Directors at its Meeting held on 29th May, 2017, approved lhe above resulls.
For Varun Mercantile Limited
Place : Mumbai K Mukesh Shah
Dated: 29th May, 2017 Director
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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the
Company, pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF VARUN MERCANTILE LIMITED

s We have audited the Statement of Financial Results of VARUN MERCANTILE
LIMITED (“the Company) for the year ended 318t March, 2017 ("the financial
results”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This statement is the responsibility of the
Company's Management and have been prepared on the basis of related
financial statements prepared in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under and other accounting principles generally accepted in
India.

2 Our responsibility to express an opinion on the financial results. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial result is free from material misstatement.

An audit involves performing procedures to obtain audit evidence, on a test
basis, about the amounts and the disclosures in the financial results. The
procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial results, whether due to fraud
ar error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the financial
results in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates
made by the Management. We believe that our audit provides a reasonable basis
for our opinion.

Sr In our opinion and to the best of our information and according to the
explanations given to us, the financial results:

(i) are presented in accordance with the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015: and -

212, Rewa Chambers, (= Zeann 11 414, Hublown Solaris, 4th Floor,

31, New Marine Lines, sy o M,‘ ,':_.-- N. S. Phadke Marg, Near East West Flyover,
Mumbai - 400 020 (R N Andheri (East), Mumbai - 400 D69

Tel.; 022-2203 5151 /5252 Crm— o Tel.: 022-6736 2000

E-mail . accounts @atjain.nel sl E-mail : accounts @ atjain.net
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(i) give a true and fair vie Aformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of
the net profit/loss and other financial information of the Company for the
year ended 31% March, 2017.

4, The financial results include the results for the quarter ended 31%t March, 2017
being the balancing figure between audited figures in respect of the full financial
year and the year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

For A.T. Jain & Co.

Chartered Accountants

(Fi%r: Registration No 103886W)
\

(Shalini Jain) FRIAINS
Partner / g Yo
Membership No.111421 (9 (Mg, 1)
Mumbai \

Dated : 29" May,2017




