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To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Dear Sirs,

Sub: Statement of Unaudited Financial Results for the guarter/nine months ended 31%

December, 2017

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (Listing Regulations), we are enclosing the
Statement of Unaudited Financial Results of the Company, for the quarter/nine months ended
31% December, 2017, duly approved by the Board of Directors of the Company at its meeting
held on February 6, 2018. ‘

We also enclose herewith a copy.of the Limited Review Report of the Auditors of the

Company, as required under Regulation 33 of the Listing Regulations.
Kindly take the same on record.
Thanking you,

Yours faithfully,

For Varun Mercantile Limited

F.$:Shah

Forum Shah
Company Secretary

Encl: as above



VARUN MERCANTILE LIMITED

Regd.Office: 506, Chiranjiv Towers, 43, Nehru Place, New Dethi-110 019
CIN: £51909DL 1985PLC020108. Websile :www.vml.org.in
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER |, 2017

{¥ In Lakhs, except per share data)

Quarter Ended ] Nine Months Ended Year Ended
Sr.No| Particulars (Unaudited) (Audited)
31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.03.2017
| Revenue from Operations 0.00 0.00 0.00 0.00 0.00 0.00
tt Other Income 8.16 8.07 10.26 23.94 27.35 35.92
Il {Total income {1+l 8.16 8.07 10.26 23.94 27.35 35.92
IV {Expenses
{a} Cost of materials Consumed N.A. N.A. N.A. NA. N.A. NA.
{b} Purchase of stock-in-trade NA, N.A. NA. NA. NA. NA.
{c) Change in inventories of finished goods, work-in-progress and stock-in-trade NA NA NA NA N.A NA
{d) Employees benefits expenses 3.10 3.33 5.58 10.19 17.20 20.84
(e) Finance Costs 0.00 0.00 0.00 0.00 0.00 ¢.00
(f) Depreciation and amortization expenses 0.00 0.00 0.00 0.00 0.00 0.00
(g) Other expenses 0.00 0.00 0.00 .00 0.00 0.00
i) Listing Fees 0.72 0.72 057 2.16 1.72 229
ii)Advertisement Expenses 0.35 0.00 0.25 0.44 046 0.57
iil) Misc. Expenses 0.45 0.03 0.38 0.56 0.55 0.80
Total Expenses {iV) 4.62 4.08 6.78 13.35 19.93 24.50
V  Profit{Loss) before exceptional items and tax (Iil-IV} 3.54 3.9% 3.48 10.59 7.42 11.42
VI [Exceptional ltems 0.00 0.00 0.00 0.00 0.00 0.00
Vil [Profit/ (Loss) before tax (V-VI) 3.54 3.99 3.48 10.59 7.42 11.42
VIl {Tax expenses
Current Tax 210 2.08 3.17 6.17 8.46 10.73
Deferred Tax 0.00 0.00 0.00 0.00 0.00 0.00
Earlier years (Previous year Taxation Adjustment) 0.00 0.00 0.00 0.00 0.10 0.10
IX  |Profit/ {Loss) for the period from continuing operations (VII-VIII) 144 1.91 0.31 4.42 {1.14) 0.59
X Profit{ (Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
Xt |Tax Expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
X1 [Profit / {Loss) from discontinued operations (after tax) (X-X1) 0.00 0.00 0.00 0.00 0.00 0.00
Xl [Profit/ (Loss) for the period (IX + XIt} 1.44 1.8 0.31 4.42 {1.14) 0.59
XV {Other Comprehensive lncome
A (i) tems that will not be reclassified to profit or loss. 0.00 0.00 .00 0.00 0.00 0.00
(ii) Income tax relating to items that will not be rectassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
B (i} tems that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(i) Income tax relating to items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
XV |Total Comprehensive Income for the period (XHt + XIV) (Comprising Profit {Loss) and other 1.44 191 0.3t 4.42 (1.14) 0.59
Comprehensive Income for the period}
XVi |Earnings per equity share {for Continuing operation)
(a) Basic 0.07 0.10 0.02 022 (0.06) 0.03
(b} Diluted 0.07 0.10 0.02 0.22 (0.08) 0.03
XVH |Earnings per equity share (for discontinued operation)
{a) Basic 0.00 0.00 0.00 0.00 0.00 0.00
(b) Dituted 0.00 0.00 0.00 0.00 0.00 0.00
XVHI [Earnings per equity share (for & continuing op
(a) Basic 0.07 0.10 0.02 0.22 {0.06) 0.03
(b) Diluted 0.07 0.10 0.02 0.22 {0.08) 0.03
Notes:
1 The figures of the corresponding previous periods have been r dfregroup herever y. to make them comparable.

2 Transition to Ind AS:

From 1st April, 2017, the Company has adopted accounting standards notified under Companies (Indian Accounting Standards) Rules. 2015 (“Ind AS"). Accordingly the relevant quarterly and annual financial
results for the previous year are restated as per ind AS. the reconciliation of net profit as per ind As and previous GAAP ("Accounting Standards”) for the relevant periods of the previous year is as follows:

maniculars Profit Reconcilation
31.12.20186 31.12.2016 31.03.2017

Quarter Ended} Nine Months Year

Ended Ended
Net Profit /{Loss) as per Accounting Standard 0.31 {1.18); 0.59
a Fair Value Adjustment of Investment 0. L] 0
b {Employee benefits-Acturial Gain/ {loss) Adjustment 0 0 0
c Deffered tax - Impact 0 o 0
d |Proposed dividend 0! 0 0
Total ] 0 0
Net Profit/ {loss) as per ind AS 0.31 {1.14) 0.59

3 Ind AS - 108 in respect of operating segment reporting is not applicable to the Company.

4 The Audit Commiltee has reviewed the above results. The Board of Directors at its meeting held on 6th February. 2018 approved the above resulls and its release. The Statutory Auditors of the Company have

carried out a Limited Review of the aforesaid results.

Place : Mumbai

Dated : 6th February, 2018

For Varun Mercantile Limited

O\

Mukesh H.Shah

Director
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To,

INDEPENDENT AUDITOR'S REVIEW REPORT

The Board of Directors,
VARUN MERCANTILE LIMITED

1.

We have reviewed the accompanying statement of unaudited financial results of VARUN
MERCANTILE LIMITED for the quarter/nine ynonths ended 31st December, 2017. The
statement has been prepared by the Company’s Management pursuant to requirement of
Regulation 33 of SEBI (Listing Obligation and Disclostre Requirements) Regulations, 2015
read with SEB} Circular No. ClRlCFD/FACIG??ZM&da!ed 5% July, 2018. This statement is
the responsibility of the Company's management and has been approved by the Board of
Directors. Qur responsibility is o issue a report on these financial statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Intarim Financial Information performed by the Independent Auditor of the
Entity” issued by the Instifule of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain modérale assurance as to whether the financial
statements are free of material misstatemant, A review is. limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed.an audit and aceordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come fo our attention that causes us
to believe that the accompanying statement of upaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND AS) prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting practice' and principles generally accepted in india has not disclosed the
information required to be disclosed in terms of Regulution 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations;,. 2015, read with SEBI circular No.
CIRICFDIFAC/62/2016 dated Sth July, 2016 including the manner in which it is to be
disclosed or that it contains any material missiatemnent.

e
7

For V.P.MEHTA & CO.
Chartered Accountants

(Firm Registr/ation No.106326W)

N
N
(Vipul P '\Lhta)

Proprietor
Membership No.035722

Mumbai

Dated: 6" Fehruary, 2018

FCA
Proprigter



