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29th May, 2018

To,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Dear Sirs,

Sub: Outcome of Board Meeting held on 29th May, 2018

We wish to inform you that the Board of Directors of the Company at its Meeting held today
has:

1. Approved the Audited Financial Statements of the Company for the year ended 31 st

March, 2018 and the Audited Financial Results of the Company for the quarter / year
ended 31st March, 2018, as recommended by the Audit Committee; and

2. Not recommended any dividend for the Financial Year ended 31 st March, 2018.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (Listing Regulations), we enclose the following:

(a) Statement showing the Audited Financial Results of the Company for the quarter / year
ended 31st March, 2018; and

(b) Auditor's Report on the Audited Financial Results;

The Report of the Auditor is with unmodified opinion with respect to the Audited Financial
Results of the Company for the quarter / year ended 31st March, 2018.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Varun Mercantile Limited

f,s· ~cJ1,
Forum Shah
Company Secretary

Encl: as above
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AUDITED FINANCIAL RESULTS FOR THEQUARTER I YEAR ENDED 31ST MARCH,2018

« In Lakhs, except per share data)

Quarter Ended Year Ended
Sr. No Particulars

31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017

Audited Unaudited Audited Audited Audited

Income

I Revenue fromOperations 000 000 000 000 000

II Other Income 7 73 816 857 3167 3592

III Total Income (1+11) 7.73 8.16 8.57 31.67 35.92

IV Expenses

(a) Cosl of malerials Consumed N.A NA NA NA NA

(b) Purchase of stock-in-trade NA NA NA NA NA

(c) Change in inventoriesof finishedgoods, work-in-progressand stock-in-trade NA NA NA NA NA

(d) Employees benefils expenses 290 310 364 13 09 2084

(e) Finance COSIS 000 000 000 000 000

(I) Oeprecratron and amortizationexpenses 000 000 000 000 000

(9) Other expenses 000 000 000 000 000

I) Listing Fees 072 072 057 288 229

ii)Advertisemenl Expenses 018 035 011 062 057

Iii) Mise Expenses 024 045 025 080 080

Total Expenses (IV) 4.04 4.62 4.57 17.39 24.50

V ProfiV(Loss) before exceptional items and lax (III-IV) 3.69 3.54 4.00 14.28 11.42

VI Exceptional Items 000 000 000 000 000

VII ProlilllLoss) before lax IV-VI) 3.69 3.54 4.00 14.28 11.42

VIII Tax expenses

Current Tax 183 210 227 800 1073

Deferred Tax 000 000 000 000 000

Earlier years (Previous year Taxation Adjustment) 000 000 000 000 010

IX Profit I (Loss) for the period from continuing operations (VII-VIII) 1.86 1.44 1.73 6.28 0.59

X Profit I (Loss) fromdiscontinued operations 000 000 000 000 000

XI Tax Expenseof msconunueo opera lions 000 000 000 000 000

XII Prolill (Loss) from discontinued operations (after lax) (X-XI) 000 000 000 000 000

XIII Profit I (Loss) for Ihe period (IX + XII) 1.86 1.44 1.73 6.28 0.59

XIV Other Comprehensive Income

A (i) lIems Ihat will nol be reclassified 10profit or loss 000 000 000 000 000

(ii) Income lax relating to items that will noLbe reclassified Lo profitor loss 000 000 000 000 000

B (i) Items thai will be reclassified to prom or loss 000 000 000 000 000

(ii) Income tax relating 10items Lhat will be reclassifiedLo profitor loss 000 000 000 000 000

XV rotal Cornprenens.ve Income for Ihe period (XIII + XIV) (ComprisingProfit(Loss) and other 1.86 1.44 1.73 6.28 0.59
Comprehensive Income for the period)

XVI Earnings per equily share (for Continuingoperation)

(a) BaSIC 009 007 009 032 003

(b) Diluted 009 007 009 032 003

XVII Earnings per equity share (lor discontinued operation)

(a) Basic 000 000 000 000 000

(b) Dlluled 000 000 000 000 000

XVIII Earnings per equily share (for discontinued & conllnuing opera lion)

(a) BaSIC 009 007 009 032 003

(b) Diluted 009 007 009 032 003
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~ in Lakh
STATEMENT OF ASSETS AND LIABILITIES

As at As at

Particulars 31st March. 2018 31st March. 2017

(Audited) (Audited)

ASSETS

1) Non-Current Assets

a) Deferred Tax Assets (Net) - -

b) Long Term Loans and Advances 5.13 701

Sub-total-Non-Current Assets 5.13 7.01

5.13 7,01

2) Current Assets

a) Financial assets

i) Cash and Bank Balances 472.95 46820

b) Other Current Assets 13.86 7.71

Sub-total-Current Assets 486.81 475.91

TOTAL-ASSETS 491.94 482.92

EQUITY AND LIABILITIES

1) Equity

a) Equity Share Capital 199.20 199.20

b) Other Equity 287.54 28126

Sub-total-Equity 486.74 480.46

2) Current Liabilities

a) Financial Liabilities

Trade Payable 2.88 014

b) Other Current Liabilities 2.32 2.32

Sub-total-Current Liabilities 5.20 2.46

TOTAL- EQUITY AND LIABILITIES 491.94 482.92

Srno Noles:

The rlgures or the corresponding previous periods have been reslated/regrouped wherever necessary, 10 make them comparable

'1, Transition to Ind AS:

From 1st April, 2017, the Company has adopted accounting standards notified under Companies (Indian Aaounling Siandarcfs) Rules, 2015 (' Ind AS") Acco,dlngly the relevant quarterly and annual financial results for
the previous year are restated as per jnd AS lhe reconciliation or net prolit as per rod As and previous GAAP t"AJ:counling Siandards") lor the relevant periods or the previous year is as 'ollows:

(llnl"'ld J..
Sr No Partlculars Prom RltCOflcU,I!lo tl

:1\.0.'.101 1 J10:l.70 17 J I ll J ,;ro11

OU,lr1~ 1 Enlt l'd H~IF Yu, ~ nll~d Y..." l:nded
Net Profit I(Lossl as per Accounting Standard 1.73 20' 62'

a f Dlr V.::l IUll Ad Ul lman! of In"' lI!!Io rm~nt • 0 0

h Em 10 eeHn"nr"~c.I I ,, I ..d Ollnt In"" M u. tnu'lhl 0 0 0

()e fff!rPd tu ·rm act • 0 0
d Proposed dividend u 0 0

Tobl • 0 0
Nell Pf<dlU (ltu" tU. pe t lnd AS. 1.73 20' 626

100AS - 108 in respect of operating segment reporting is not applicable to the Company

The Audit ccmmeee has reviewed the above results

The Board or Direc\ors has nol recommended any dividend tor the financial year ended 31'* March, 2018

The Board of Direclors al its meeting held on 29th May, 2018 approved the above results and lis release

For Varun Mercantile Limited

Place: Mumbai

Dated: 29th May, 2018

Mukesh H.Shah

Director
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PRITI V. MEHTA &COMPANY
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INDEP ENDENT AU DITO R'S REPORT

TO THE BOARD OF DIRECTORS OF
VARUN MERCANTILE LIMITED

1. We have audited the Statement of Financial Results of VARUN MERCANTILE LIMITED ("the
Company) for .the yea r ended 31'1 March , 2018 (herei nafter refe rred to as "the financial results").
attached herewith, being .submlttcd by the Company pursuant to the requ irement of Requlation 33 ot
the SEBI (listing Obligations. and Disclosure Requ irem ents) Regulations, 2015 . Thls statement is the
responsibility of the Company's Management and has been prepared on the basis of related financial
statemen ts prepared in accordance with the Indian Accounting Sta ndards (Ind As) prescribed under
Section 133 of the Companies Act. 20 13 read with relevant RUles Issued thereunder and other
accounting principles generally accepted in India

2, Our responsibility ' is tq express an opin ion on the financial results We conducted our audit in
accordance wilh the Standards on Audiling issued by the Ins titute of Chartered Accountants of India
Those Standards ,requir e ,that we comply with ethical require ments and plan and perform the audit to
obtain reasonable ~~suraiJCe about whether the financial resul ts is free from material rrnsstaternent.

An audi t involves perform ing procedures to obtain aud il evidence, on a test baSIS , about the amounts and
the disclosures In the financial resu lts. The procedures selected depend on the auditor's )t)(Jgmem
including the assessment of the risks of rnatenat missta tement of the l inancial results whether due 10
fraud or error in making lhose risk assessments, the auditor cons iders internal cont rol relevan t to inc
Company's preparation and fair present ation of the financial resu lts in order to design audil procedures
that are appropria te in tnecircumstances . An audit also includes eva luatmq the appropnateness of the
accounting policies used and the reasonableness of the accouniiny esnrnates mace by the
Management. We believe that our aud it provides a reasonable basis for our opinion

3. In our opfrHon and to lh~ 'best of our information and accord ing to the Explana tions given to LIS, the
financial results:

(il are presented in accordance -with the requirements of Requlat ion 33 of the SEBI (Lis ting Obliqauons
and Dtsclusur e Requirements) RegUlations, 201 5 and SEBI Circular dated S'" July , 2016 in trus regarcf

(ii) give a true and fair vrewln co nformity with the -atcr esald Ind Asanc other accoun iirtq prlnctptes
generally accepted in India of the net ioss and other finan cial information of the Company for the year
ended 31' 1March, 20 18

4 . The financial results includes the results lor thequarle r ende d 31" Marc:h. 2018 being rie balancing
ligure between audi ted figures In respect of lhe lull financi al yP'af and the year to date figures up to the
third quarter of the current financ ial year wh ich were subject to limit ed review by us.

ev ' YV'
PRITI V, MEHTA
Proorietor
Membership No,130514

FOR PRlrl V MEHTA & COMPANY
Chartered Accountants
IFirmRegisfratlon No,129568W~

h t-~ ,

Pl ace : Mumbal
Dated : 29'" May, 2018


