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May 24, 2023 
 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001. 
 
Dear Sirs, 
 
Sub:  Statement of Audited Financial Results for the quarter and year ended March 

31, 2023 
 
We wish to inform you that the Board of Directors of the Company at its Meeting held today 
has: 
 
1. Approved the Audited Financial Statements of the Company for the year ended March 31, 

2023 and the Audited Financial Results of the Company for the quarter and year ended 
March 31, 2023, as recommended by the Audit Committee; and  

 
2. Not recommended any dividend for the Financial Year ended March 31, 2023. 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following: 
 

a) Statement showing the Audited Financial Results of the Company for the quarter and 
year ended March 31, 2023; and  

 
b) Auditor’s Report on the Audited Financial Results; 

 
The Report of the Auditor is with unmodified opinion with respect to the Audited Financial 
Results of the Company for the quarter and year ended March 31, 2023. 
 
The meeting of the Board of Directors of the Company commenced at 5:45 p.m. and concluded 
at 6:00 p.m. 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Varun Mercantile Limited 
 
 
Yogesh S. Kadam 
Company Secretary 
 
Encl: as above 
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PRill V. MEHTA& COMPANY
CHARTERED ACCOUNTANTS

6011602, SURYA HOUSE,
6TH FLOOR, ROAD NO.7,

SHREE GOLVALKAR GURUJI MARG,
VIDYAVIHAR (EAST), MUMBAI - 400077.

Ind ep en den t A ud ito rY's Report on th e fln nn cinl resu lts o f Va r un I\lcl'l'a n t ile Limited for the qu arter
a nd )'(.' :11' end ed March 3 1, 2023 pu rsunnt to Regulation 33 of the S EDt ( L ist in i; O hlignr ious an d
Disclosu re Requirements ) Regulation s. 2015 , ;.IS amend ed

To
T he Board of Directors of Varu n J\ l l ' f l'an l i l(' Limit ed

Report on t ill' Audit of Fina nc ia l Results

Opiniull

We have aud ited the accom pa ny ing St.u cment or quarter!:- and year In d.ue financial results o r Varun
Mercanti le Li mited ("'t he Company "J tor the qU:1J1\".'r ended f\!:If(:h }1 ~t1~3 .nrd the year to u.uc resu lts for
the period from April I. 2022 to March 3 1. :0'::3 (" ·thl..' St.ucmcnt"]. aunchcd h...'1'c-wi th, bl.' ing submitted by
the Compan) pursuant to the requirement of 1{ ~g. lIl a li n ll 33 orthe SEBI (Listing Ob ligations and Disclosure
Requirements) Regulations. 20 15. as amended ("Listing Regulations" ).

In our opinion and to the best of our information and according to the explanat ions given to us thc
Statement:

( i) is presented in accorda nce \\ ith the requiremen t- )1 I{t."glilatinn 33 of the Lbting. K ~gll i al i nns in this
regard: and

(ii) give a true and fair view in conformity" ith the rccognir i n and measure ment princ iple; laid down in
the applicable Indi311 Accountin g Standards, and other accou nting princi ples generally accepted in
India. of 111.'1 loss and othe r fi nanc ia l information of the Company tor the quarter ended 1\ larch 31, 2023
and the :\"~:Ir to date results for the period from April I. ~()~ 2 to March 31. ~()2 J .

Basis for Opinio n

\Vc conducted our audit in aCCOrd<.ll1CL' \\ ith the Standards 011 Auditing (SAs ) Slx 'citic d under section
143( 10) of tile Companies Act. 20 13 ("t ile Act") . Uur responsibilities under those Standard s arc further
described in the Auditor' s Responsibil ities for the Audit of th~ Financial Results section of our report. We
arc independent of thl.' Com pany in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethica l requirements that an: relevant to our audit of the Statement
unde r (he prov is ion s of the Ac t and the Rules thereunder. and we ha\ e fu lfi lled our othe r ethical
responsibilities in accordance with these requirement - and the Code of Lthics. We believe that the audit
evidence wc have obtained is sufficient & appropriate to pro\ ide a basis for our opinion .
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;\Ianagement Respunsibilities for the Fina ncial Results

The Statement. which is the responsibilny of the Company' s Management and approved by the
Board ofDirectors ofthe Company. has been prepared on the basis ofthe audited financial statements,
The Company's Board of Directors are responsible lor the preparation of'the St.:ll"t that givea true
and fair view of the net Loss and other financial informat ion and in accordance with the applicable
Indian Accou nting Standards prescribed under S,'C1 i,)n I', of the \ l"I read with relevant rules issued
thereunder and other accounting principles g,n,r,IIly accepted III India and in compliance with
Regulation 33ofthe Listing Regulations.

111is responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of thc Company and tor preve nting and detecting
frauds and other irregularities: selection and application of appropriate accounting policies: making
judgments and estimates that arc reasonable and prudent: and the design. implementation and
maintenance of adequate intemal linanc ial controls. that were operating efl ectivet . lor ensuring
accuracy and completeness of the accounting records. relevant to the preparation and presentation of
the Statement that give a true and fair view and are free JJ'OI11 material misstatement. whether due to
fraud orcrror.

In prepar ing the Statement, thc Board of Directors of the Company is lL'J1nii: for assessing thc
Company's ability to continue as a goingco ncern. disclos ing. as applicable. matters related to going
concern and using the going concern basis or acco unt ing lillie"... the Board or Direct or s either
intends to liquidate the Company or to cease operations. or ha-, n real istic alternative but 10 do so.

The Board of Directors is also responsible tor ovcrsee ing the Company' s financia l reporting process.

Auditor's Responsibilities for the Audit of the Financia l Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material mi sstatement. wh ether d ue tu fra ud or error, and to issu e an auditor s re port tha t incl udes
our opinion . Reasonable assurance is a high level of assurance, hut is not a guarantee thaI an audit
cond ucted in accordance w ith SA:-- \\ ill alway s detect a materi a ! mi sst atement when it exists .
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate. theycould reasonably beexpected to influence the economic decisions of users taken on the
basis of the Statement.

As part ofan audit in accordance \\ ith SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. \\ e also:

Identify and assess the risks (If material misst.ucment or the Statement, whether due tI,J fraud or
error. design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis tor our opinion. The risk of not detecting a
material misstatement resulting from fraud is hiuhcr than tor one rcsultinz from error, as fraud mav
involve collusion. forgery. int;ntional omissio,;s. misrepresentations. 0; the override or i nlern~1
control.
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Obtainan understandin gofinterna lcontrol relevant to the audit inorderto design audit procedures
that arc appropriate in the circumstances. Under Section 143(3) (i)of the Act, we arc also responsible
for expressing our op inion on whether the com pany has adequate internal financial contro ls with
reference to financia l statements in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of ac count ing pol ic ies use d and the reasonable ness of accounting
estimates and related disclosures made by the floard of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast signilicanl doubt on the ability of the Company 10 continue as a
uoinu concern . If we conclude that a material unccrta intx cxist«. \\ i: arc required to draw
; ttcnt ion in our auditor's report to the n..-laicd disclosure» in Lhl' Statement or. i f such disclosures
are inadequate. to modify our opinion. Our conc lusions are basecl on the audit ev idence obtained
up to the date of our auditor ' s report. However. future events or conditions may cause the
Company to cease to continue asa going concern.

Evaluate the overall presentation. structure and content of the Statement. including the
disclosures. and whether the SUllemelll represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other mailers. the planned
scope and timing of the audit and signifi cant audit findi ngs, including any signifi cant deficiencies in
internal control that we identify during our audit.

We also prO\' ide those charged with gO\' emance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
mailers thai may reasonably be thought 10 bear on <l UI' independen ce. and where applicable. related
safe guards.
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Other ;\Jatter

\Vc report that the figures tor the quarter l.'lllh.: ~1 \ la rch 3 1. :;{)~ _~ n:I'I"\: ";\.'1I1 thc· dcri . vel ligun.'" l"h.'I\ \L'CIl thc·
audited figu res i ll respect of the finan cial ~ ear I,:ndcl! :'\ la n..: h 3 I. 2023 and the: publi shed unaudited year-to-date
figures up to Decem ber 3 1, 20 2:; bei ng the dutc o ( ' hc· end of third quarter o tt he current financ ial year. which
were subje cted to a lim ited revi ew hy us.

For r-n rn V. ;\IE HTA & COM PANY.
Chartered Accountants
Firm Registration. No. 12956RW

PRITI v. ;\IElITA
Proprietor
Membership . No. : 1 3051~

UDIN : c3 1305 14l3GXS KY695 1

PLACE : ~llJ~mA I

DATE : 24lh 1\1 <1) 2023



VARUN MERCANTILE LIMITED
Regd Office: 147. 14thFloor. Atlanla. Nariman Polnt, Mumbai 400021

CIN: L51909MH1985PLC321068.Website :www.vml org in

STATEMENT OFAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

(~ In Lakh, except per share data)

Quarter Ended Year Ended
Sr. No Particulars

31.03.2023 31.12.2022 31.03.2022 31.03 .2023 31.03 .2022

Audited Unaudited Audited Audited Audited

Income

1 Revenue fromOperations 0 00 0 00 000 0 00 000

2 Other Income 680 4.25 604 26 00 24.76

3 Total Income (1+2) 6.80 4.25 6.04 26.00 24.76

4 Expenses

(a) Employees benefils expenses 1.78 1.78 1.62 746 1112

(b) Depreciation and amortisalion expenses 0.00 000 0.00 000 000

(c) Other expens es

i) lisling Fees 0.88 0.69 0.88 3.54 353

ii)Advertisemenl Expens es 024 0.00 0.05 0.35 0 26

iii) Mise Expenses 0.26 0.23 0 26 1.00 104

Total Expenses (Total a to c) 3.16 2.90 2.83 12.35 15.97

5 Profit Before Ta x (3-4) 3.64 1.35 3.21 13.65 8.79

6 Tax Expenses

Current Tax 172 107 152 6.56 624

Deferred Tax 000 000 000 000 000

Earlier years (Prev ious year Taxation Adjustmenl) 0.00 000 0 00 001 (0 03)

7 Profit I (Loss) for the Per iod I Year ( 5-6) 1.92 0.28 1.69 7.08 2.58

8 Other Comprehensive Income (Net of Tax)

(i) Items that will not be reclassified 10profit or loss 0.00 0.00 000 000 0 00

(ii ) Income tax relali ng to ilems thai will not be reciassified 10profit or loss 000 000 0 00 0.00 0 00

(iii) Items that will be reclassified 10profit or loss 000 0.00 000 000 000

(iv) Income lax relalin g to ilems that will be rec lassif ied 10profit or loss 000 0.00 000 000 000

9 Total Comprehensive Income for the Period I Year (7 + 8 ) 1.92 0.28 1.69 7.08 2.58

10 Paid-up Equity Share Capilal
Eouitv Share of ~ 101-each 199.20 199.20 199.20 199.20 199.20

11 Other Equ ity (reserves) excluding revaluation reserves
316.98 309.90

12 Earn ing s per share (Not Annualised) (Face Value of ~10/- each)

Basic 0.10 001 0 08 036 0.13

Diluled 0.10 0.01 008 036 0 13

Place : Mumbai

Dated : 241h May, 2023 Director



VARUN MERCANTILE LIMITED
Regd Office: 147, 14th Floor, Atlanta,Nariman Point, Mumbai 400021 .

CIN: L51909MH1985PLC321068. Website :www.vml.org.in

~ in Lakh

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023

Particulars

ASSETS

Non-Current Assets
Property , Plant and Equipment
Capital Work in Progress
Intangible Assets
Financ ial Assets

Deferred Tax Assets (Net)
Other Non Current Assets

Total Non-Current Assets

Current Assets
Inventor ies
Financial Assets

Cash and Bank Balances
Other financial Assets

Current Assets (Net)
Other Current Assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity
Equity Share Capital
Other Equity

Total Equity

Liabilities
Non- Current Liabilities

Total Non -Current Liabilities

Current Liabilities
Financial Liabilities
Trade Payable
Total Outstanding dues of micro and small enterprises
Total Outstanding dues of Creditors other than micro and small enterprises

Other Financial Liabilities
Other Current Liabilities
Current Tax Liabilities (Net)

Total Current Liabilites

Total Liabilities

Total Equity and Liabilities

As At As At
31.03.2023 31.03.2022

Audited Audited

- -
- .
- -
- -
- -

5.50 5.51

5.50 5.51

- -

- -
499.48 493.63

12.03 10.87
- 0.64

- -

511.51 505.14

517.01 510.65

199.20 199.20
316.98 309.90

516.18 509.10

· -

- -

- -
· -
· -
0.64 1.49

- -
0.04 0.06
0.15 -
0.83 1.55

0.83 1.55

517.01 510.65



Varlln Mel'cantile Limited

Regd Office: 147, l-lth Floor, Atlanta, Nariman Point, l\lnmbai 400 021.

CIN: L51909l\1H1985PLC321068. Website .www.vml.org.in

Cash flow Statement for the Year ended 31st March,2023
( ~ in Lakh)

A CASH FLOW FROM OPERATING ACTIVITIES

Apr-22 to M~r-23

(Audited)
Apr-21 to Mar-22

(Audited)

Net profit before tax as per Statement of Profit and Loss
Adjusted for:

Interest Income

Operating (Loss) before working capital changes

Adjusted for:
Trade and Other Payable
Trade and Other Receivables

Cash (Used In) I Generated from operations

Taxes paid (Net)

Net Cash flow from I (used in) Operating Activities

13.65 8.79

(26.00) (24.77)

(12.35) (15.98)

(0.87) (8.71)
(1.15)

(14.37) (24 .69)

(5.78) (6.37)

(20.15) (31.06)

B CASH FLOW FROM INVESTING ACTIVITIES
Redemption oflnvestments

Interest Income

Net cash flow from I (Used in) Investing Activities

C CASH FLOW FROM FINANCING ACTIVITIES
Net Cash from financial Activities

Net (Deerease)/lncrease in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents

26.00

26.00

5.85

493.63

499.48

24,77

24 ,77

(6.29)

499.92

493.63

The above Statement of Cash Flow has been prepared under the' Indirect Method' as set out in Ind AS 7 'Statement of Cash Flows',

Notes:

The figures of the corresponding previous periods have been restated/regrouped wherever necessary, to make them comparable

The figures for lhe quarter ended 31st March, 2023 are the balancing figures between the audited figures in respecl of lhe full financ ial year and
the reviewed year- to- dale figures up to the third quarter of the financial year.

2 The Company does not have any reportable segment as per Indian Accounting Standard ' Operating Segment' (lnd AS-108) Accordingly segment
reporting is not applicable

3 The Board of Directors has nol recommended any dividend for the financial year ended 31" March, 2023

4 The Audit Commiltee has reviewed the above results and the Board of Directors has approved the above results and its release at their respective
meelings held on 24th May, 2023

Place: Mumbai

Dated: 24th May 2023

,., V,,"" M"~",;"~

r,Q~" T M. "~~irector
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